CARVER WELDING PRIVATE LIMITED
302, OM COMMERCIAL COMFLEX, 22- BHAKTI NAGAR ETATION PLOT,
RAJHOT 360001, GUJARAT, INDIA
E-Mail: ranjitbosescarver.co.in
CIN: U28939GJ2009PTCOST707

NOTICE

Notice 1z hereby grven thai the Fifteenth Annual General Meeting of the Members of
CARVER WELDING PRIVATE LIMITED will be held on Monday, September 30, 2024, at
05:45 P.M. at 1ts remstered office of the company, to transact the following business:

ORDINARY BUSINESS

1.

To Consider and adopt the financial Statement of the Company for the financial vear
ended March 31, 2024 and reports of Board of Directors and Auditor thereon:

To consider and if thought fit, to pass, with or wiathout modification(s), the following
resoluton as m Ordinary Resolution:

“RESOLVED THAT the Financial Statement compnsing of the Balance Sheet as at 31+
March, 2024 and Statement of Probt and Loss for the vear ended on that date along
with related Cash Flow Statement, the Schedules and explanatery notes to the
accounts annexed thereto, Reporis of the Board of Directors be and are hereby
considered, approved and taken on note by members of the Company.”

To re-appointment of Mfs M N C A and Associates as the Statutory Auditors of the
Company

To consider and if thought fit, to pass, with or without modification(s), the followang
resolution as an Ordinary Resolution:

“RESOLVED THAT pursusmt to the provisions of Section 139, 142 and apphcable
provisions, if any, of the Companies Act, 2013, read with Compames [Audit and
Auditors) Rules, 2014, M/S M. N. C. A. And ASSOCIATES, Chartered Accountants
(FRN NO. 100586W), retiming auditor of the Company be and is hereby re-appomted for
next term of consecutive five years as Stamitory Auditors of the Company, te hold office
from the conclusion of 30" day of September of 2024 Annual General Meeting until the
conchusion of the next five Annual General Meeting of the Company at such
remuneration as may be finalized by the Board of Directors of the Company n
consultaiion with the Aunditors,

RESOLVED FUTHER THAT any director of the company be is hereby anthorized to do
all such acts, deeds, matters and things as may be necessarv, proper, expedient or
incidental fur giving effect to this resclution and to file necessary e- forms with
Regstrar of Companies.”

By Order of the Board of Directors

REGISTERED OFFICE:

302, OM COMMERCIAL COMPLEX,

22- BHAKTI NAGAR STATION PLOT,
RAJEKOT - 360001
GULJARAT

Email: ranjithose@carver.coan
Website: www.carver.co.in

Phone: +91 97277 25564

Place: Rakot
Date: September 10, 2024



CARVER WELDING PRIVATE LIMITED
302, OM COMMERCIAL COMPLEX, 22- BHAKTI NAGAR STATION FLOT,
RAJKOT 360001, GUJARAT, INDIA
E-Mail: mnjitbosemcarver.co.in
CIN: U28939GJ2009PTCOS 7707

NOTES:

1.

A MEMBEER ENTITLED TO ATTEND AND VOTE 1S ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOCT BE A
MEMBEE. FROXIES IN ORDEE TO BE VALID MUST BE LODGED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURES BEEFORE THE
COMMENCEMENT OF THE MEETING.

The Members are requested to notify any change in their address to the Company.
Members desiring any information as regards the Accounts are requested to write to

the Company at least 10 days before the date of the mesting to enable the
management to keep the information ready.
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Director’s Report

To,

The Members of

CARVER WELDING PRIVATE LIMITED

302, OM COMMERCIAL COMPLEX, 22- BHAKTI NAGAR STATION PLOT
RAJKOT - 360001 Gujarat

Your Directors have pleasure in presenting the annual Report of your Company together with
the Audited Statement of Accounts and the Auditors’ Report of your company for the
financial year ended, 31st March, 2024,

A SUMMARY AN GHLIGHTS

. Parficulars Cument year - M'H'iﬂm:fﬂr_
Revenue from Operations 216729131.00 178435004.00
Other Income 844000 168976.00
et i i s T s Fenpw 21473757100 | 17860398000
Less: Depreciaftion/ Ar‘nnr‘rimri:}_n.!'_!m;:-r::_irrm—;-n! 13110547.00 FF78542.00

EL LI;E x::{.x;flmm’ Costs, Exceptional items 203427024.00 16842 Sf‘“ EI
Less: Finance Costs | 25445465.00 I 13910824.00
Less: Oiher Operating & Non-Operafing Expenses [ 73775211.00 1' 1 50845747 .00
Profit /loss before Excepfional items and Tax Expense 17285248.00 | 4068865.00
| Add/(less): Excepfional items 0.00 0.00
Profit /loss before Tax Expense 17285248.00 4068845.00
Less: Tax Expense Current Tax 3631623.00 | 246960.00

| Defered Tax 442000.00 200000.00 |
Proft /loss for the year (1) 13211425.00 2621905.00

ES IN ON 134

The Company has transfered Rs 13211825.00/- under the head of Reserve and Surplus

Account.

The Reserve and Surplus Account as on 31st March, 2024, stood ot Rs 27141772.00/- as

compared to Rs 14583342.00/-

FINAL DIVIDEND

as on 31st March, 2023.

Tr_ae Board of Directors of your company, ofter considering holistically the relevant
circumstances, has decided that it would-be prudent, notf to recommend any Dividend for

the year under review,




STATE OF COMPANY'S AFFAIRS

i Segment-wise position of | The Revenue from operations of the

business and its operations Company was Rs 216729131.00/- against Rs
178435004,00/- in the previous year. During
the period. The Company has earned a Profit
after tax of Rs 13211425.00/- compared to Rs
2421905.00/- in the pravious year.

i | Change in status of the company CNIL
i | Key business developments MIL
iv | Changein the financial year NIL
v | Capital expenditure programmes MIL

vi | Details ond status of aocguisition, merger, | NIL
expansion, modernization and
diversification

vii | Developments, acquisition and NIL
assignment of materal Intellectual
Property Rights

viii | Any other material event having NIL

an impact on the affairs of the company

COMMENCEMENT OF ANY NEW BUSINESS

During the financial year under review no new business commenced by the company.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, which affect the financial position
of the company which have occured between the end of the financial year fo which the
financial statements relate and the date of this Report.

SHARE CAPITAL STRUCTURE OF THE COMPANY:
a) Authorized Capital:
Rs. 10000000/- (Rs. One Crores) divided into 1000000 Equity Shares of Rs. 10/- each,

b) Issued Capital

Rs. 550000/- [Rs. Ninety Five Lacs Fifty Thousand) divided into 255000 Equity Shares of
Rs. 10/- each.

c) Subscribed and Paid-up Capital:

Rs. $550000/- |Rs. Ninety Five Lacs Fifty Thousand) divided intc 955000 Equity Shares of
Rs, 10/- ecch,

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND
Your Company did not have any funds lying unpaid or unclaimed for a period of seven

years. Therefore, there were no funds which were required to be ftransfered fo Investor
Education and Protection Fund [IEPF).

ARD OF
The board of directors of the company duly constituted and there was no change in the
composition of Board of Directors.




The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply fo our Company.

COMPOSITION OF AUDIT COMMITTEE

The provision of section 177 relating to Audit committee is not applicable on the company.

DMNSTITUTION OF NOMINATION AND REMUMERATION COMMITIT

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Cornpany and hence the Company has not devised
any policy relating to oppointment of Directors. payment of Monagerial remuneration,
Directors qualifications. positive atfributes, independence of Directors and other related
matters as provided under Section 178(3) of the Companies Act, 2013.

MEETINGS OF THE BOARD OF DIRECTORS
The following Meetings of the Board of Directors were held during the Financial Year 2023-24:
SN _Date of Meeting Board Strength No. of Directors Present
[} 25/04/2023 3 3]
2 07/04/2023 3 3
3 05/0%/2023 3 ) 3
4 14/12/2023 i 3 3
) 05/03/2024 3 3
PRESENCE/ATTENDANCE OF DIRECTORS IN THE MEETINGS
SN Name of Director Board Meeting Commitiee Meeting | AGM
No of No of T No of No of P
Meetin | Meeling Meetin | Meeting
g held | aftende g held | attende
| e | | d
| | DEVAL RANJITBHAI BOSE 5 5| 100 0 0 0| YES
. 00
2 RAJT CHANDRABHA| S 5| 100 0 0 Q| YES
BOSE 00
3 RANJIT CHANDRABHA 5 S| 100 0 0 0| YES
BOSE | oo g
BOARD EVALUATION

The Boord evaluated the effectiveness of its functioning ond that of the Committees and of
individual directors by seeking their inputs on varous aspects of Board/Commitiee
Governance.

The aspects covered in the evaluation included the confribution to and monitoring of
corporate govemnance practices, participation in the long-term strategic planning and the
fulfilment of Directars' obligations and fiduciary responsibilities, including but not limited to,
active parficipotion ot the Board and Committee meetings. The Chairman of the Board had
one-on-one meetings with the Independent Directors and the Chairman of the Nemination
and Remuneration Committee haod one-on-one meetings with the Executive and Non-
Executive Directors, These meetings were intended to obtain Directors’ inputs on
effectiveness of Board/Committee processes. The Boord cornsidered and discussed the
inputs received from the Directors. Further, the Independent Directors at their meeting,
reviewed the performance of Board, Chairman of the Board and of Nen-Executive Directors.

3 ILITY ST.




Pursuant fo Section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

{a) In the preparation of the annual accounts, the opplicable accounting standards had
been followed along with proper explanation relating to material departures:

|b) The directors had selected such accounfing policies ond applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a frue
and fair view of the state of offairs of the company at the end of the financial year and
of the profit and loss of the company for that period;

[c] The directors had taken proper and sufficient core for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assefs of the company and for preventing and detecting froud and other imegularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

le) Company being an lsted/uniisted company, {he-said-para-is-applcable-and-camplied
accordingly+ not applicable.

(fl The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operafing effectively.

INTERNAL FINANCIAL CONTROLS

The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Conftrol
system in the Company. The system should be designed and operated effectively. Rule B(5]
[vill) of Companies [Accounts) Rules, 2014 requires the information regarding adequacy of
Internal Financial Controls with reference fo the financial statements to be disclosed in the
Board’s repori. To ensure effective Internal Financial Controls the Company has laid down
the following measures:

1. The internal financial confrol systems are commensurate with the size and nature of its
aperations.

2. All legal and statutory compliances are ensured on a monthly basis. Non-compliance, if
any, 5 seriously tocken by the maonogement and comective actions are token
immediately. Any amendment is regularly updated by intemal as well as external
agencies in the system.

3. Approval of all transactions is ensured through a preapproved Delegation of Authority
Schedule which is reviewed periodically by the management.

4. The Company follows a robust internal audit process. Transaction audits are conducted
regularly to ensure accuracy of financial reporting. safeguard and protection of all the
assets. Fixed Asset verfication of assefs is done on an annual basis. The audit reports for
the obove audilts are compiled and submitted to Board of Directors for review and
necessary action.

1 VENTUR IAT PANY
Company does not have any Subsidiary, Joint venture or Associate Company.

DEPOSITS

The company has not accepted deposits from public within the meaning of Section 73 of
the Companies Act, 2013 glso no unsecured loan accepted from its directors and relative of
directors under sub rule 1 clause (C) sub clouse (Vii) of rule 2 of Companies |[Acceptance of
Depasits) Rules 2014,

A AR




The Company has not made / given / advanced any Loan, Guarantee and Investment
during the financial year covered under section 186 of the Companies Act, 2013,

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an
arm's length basis and were in the ordinary course of business. There are no matenally
significant related party fransactions made by the Company with Promoters. Directors, Key
mManagerial Personnel or other designated persons which may have a potenfial conflict with
the interest of the Company. Particulars of Transactions with Related party with ncted on
accounts forming part of the Finoncial Statements.

Further all the necessary details of fransaction entered with the related parties as defined
under Section 188 of the Companies Act, as defined under Section 2 (74] of the said Act are
attached harewith in form no. AQC-2 for your kind perusal and information.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company does not meet the criteria of Section 135 of Companies Act, 2013 read with
the Companies [Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement
to constitution of Corporate Social Responsibility Committee.

Information on conservation of Energy, Technology absorplion, Foreign Exchange enmings
and outge required to be disclosed under Section 134 of the Companies Act, 2013 read with
Companies (Accounts) Rules, 2014 are provided hereunder:

PARTICULARS = REMARKS

A) CONSERVATION OF ENERGY:
> the steps token or impact on | The Corporation is taking due care for using

conservation of energy; electricity in the office and its branches. The
> the steps taken by the company for | Corporafion usually takes care for opfimum
utilizing alternate sources of energy; utilization of energy. No caopital investment
on
> the copital investment on energy | energy Censervation egquipment made
conservation equipments; during the financial year.

l]l TECHNOLOGY ABSORPTION:

> the efforts made towards technology | NA

absorption;

> the benefits derived like product | NA
improvement, cost reduction,
product development or import
substitution;

> in case of imported fechnoiogy | NA
(imported during the last three years
reckoned from the beginning of the
financial year]-

(o] the detais of technology | NA
imported:
(b} the year of import; Pl

(e)] whether the technology been | NA
fully absorbed:
(d) i not fuly absorbed., areas| NA
where absorption has not taken
place, and the reasons thereof;

~5-



Mot applicable since 5 years
period is over

> the expenditure incured on Research | NA
and Developmeant

(¢ FOREIGN EXCHANGE EARNINGS AND OUTGO:
E

> The Foreign Exchange eamed in | OUTGO:
terms of actual inflows during the year | 2022-23 : 4638838.15
and the Foreign Exchange outgo | 2023-24: 4793704.00
during the year in terms of actual
cutflows

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative conseguences on
the Company's businesses. Risk manogement s a structured gpproach o manage
uncertainty. A formal enterprise wide approach o Risk Managemeni is being adopted by
the Company and key risks will now be managed within a unitary framewaork. As a formal roll-
out, all business divisions and corporate functions will embrace Risk Management Policy and
Guidelines, and make use of these in their decision making. Key business risks and their
mitigation are considered in the annual/strategic business plans and in periodic
management reviews, The sk management process in our multi-business, multi-site
operations, over the period of time will become embedded into the Company’s business
systems and processes, such that our responses to risks remain current and dynamic.

VIGIL MECHANISM / WHISTLE BLOWER POLICY
The Company is not required to form such policy.

REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or Tribunals
that could impact the going concemn status and operations of the company in future,

T AUDITORS ANDT P

At the Extra Crdinary General Meeting held on 12.08.2024, M/s. M. N, C A AND ASSOCIATES
(FRN: 100586W), Chartered Accountants, Vododara be and is hereby appointed as
Statutory Auditor of the Company to fill the casual vacancy caused by the resignation of
M/s. H K TAHELIYANI AND ASSOCIATES (FRN: 145535W), Chartered Accountant, Rajkot to
hold the office till the annual general meeting of year 2024, In terms of the first proviso to
Section 139 of the Companies Act, 2013,

Company has received cerfificate from the Auditors to the effect they are not disqualified to
continue os statutory ouditors under the provisions of applicable laws,

There are no cbservations (including any qualification, reservation, adverse remark or
disclaimer] of the Auditors in their Audit Report that may call for any explanation from the
Directors. Further, the notes to accounts referred to in the Auditor's Report are self-

explanatary.
R DITOR

The Secretarial Audit is not applicable on the company as it is not covered under the
provisions of Section 204 of the Companies Act, 2013 and The Companies {Appointment and
Remuneration of Managerial Personnel] Rules, 2014,

COST RECORDS




Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records
and Audit) Amendment Rules, 2014, the cost audit records maintenance is not applicable
ar the company.

R INITIAT R_TH Y
KR 14 (IBC

No such process inifiated durng the period under review under the Insclvency and
Bankruptcy Code, 2014 (IBC)

THE DETAILS OF DIFFERENCE BETWEEN THE AMOUNTS OF THE VALUATION DONE

Clause not applicable

ANNUAL RETURN

As per MCA vide Notification dated 05.03.2021 The Extract of Annual Return as required
under section 92(3) of the Companies Act, 2013 in Form MGT-? is not required to be
prepared from Financial Year 2020-21 onwards hence not applicabie.

ND HARA N
L) ACT, 201

The Company has in place an Anti Sexual Harassment Policy in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention. Prohibition & Redressal) Act,
2013.

Internal Compilaints Committee (ICC) has been set up to redress complaints received
regarding sexual harassment. All employees [permanent, contractual. tempaorary, trainees)
are covered under this policy.

Your Directors state that during the year under review, there were no cases filed pursuant to
the $Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.

HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The Company takes pride in the commitment, competence and dedication of its employees
in all areas of the business. The Company has a structured induction process at all locations
and management development programs to upgrade skils of managers. Objective
appraisal systems based on key result areas (KRAs) are in place for senior management staff.

The Company is committed to nurturing, enhancing and retaining its fop talent through
superior learning and organizational development. This is a port of our Corporate HR function
and is a crifical pillar to support the organization’s growth,

AND ENVIRONMENT PROTECTION

Company's Health and Safety Policy commits o comply with opplicable legal and other
requirements connected with occupational Health, Safety ond Environment matters and
provide a healthy and safe work environment to all employees of the Company.

RETARIAL NDAR

The Company has complied with Secretarial Standards issued by the Institute of Company
Secretaries of India on Board and General Meetings of the Company.

APPRECIATION AND ACKNOWLEDGEMENT




Your Directors place on record their deep appreciation to employees af all levels for their
hard work, dedication and commitment. The Board places on record its appreciation for the
support and co-operation, your company has been receiving from its Suppliers, Retailers,
Dealers & Distributors and others associated with the Company. The Directors also take fhis
opporiunity to thank all Clients, Vendors, Banks, Government and Regulatory Authorities for
their continued support.

Date 10/09/2024
Place RAJKOT
For & on behalf of the Board of Directors
CARVER WELDING PVT. LTR—— CARVER ' G PVT. LTU.
=T WECTOR J~77 " DIRECTOR
RAMNJIT CHANDRABHAI BOSE DEVAL RANJITBHAI BOSE
DIN : 00492037 DIN : 07459474
(Director) (Director)
Contact Us :

CARVER WELDING PRIVATE LIMITED

302, OM COMMERCIAL COMPLEX, 22- BHAKTI NAGAR STATION PLOT
RAJKOT - 360001 Gujarat

CIN ; U28939G J2009FTCO57707

E-mail : ranjitbose@carver.co.un




M N C A & Associates

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF CARVER WELDING PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of CARVER WELDING PRIVATE
LIMITED, which comprise the Balance Sheet as at 31/03/2024, the Statement of Profit and Loss.

memhmmumtfwmcymmcn:nded.mdnmumyuﬁheﬁpiﬁmtmﬁng
policies and other explanatory information.

Auditor’s Opinion

I!nmuapcinicnmdmtb:hmnfmwinfmmﬂimmdmmﬁngmmtmlmuﬁm;immm.
th::hﬁddﬁmchimmﬁwm:iufmummquimdhyduﬁctinﬂmmm
required and give a true and fair view in conformity with the accounting principles gencrally
accepted in India, of the state of affairs of the Company as at 31/03/2024, and its and it's cash
flows for the year cnded on that date.

Basis for Opinion

Wummhmtedowmdhinmﬂunuwim:hcsmamﬂudiﬂnﬁsﬁs}mummmmﬁm
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
hmmmmﬁﬁﬁufwﬂuAuﬁthmemmafwmW:
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chnm:dAmmuuﬂndiuuwhcrwilhm:ﬂhiculroquirmmnmrﬂwmtmw-ldimf
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Taformation Other than the Standalone Financlal Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Repon, Business Responsibility Repon, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thercon.

Ownphimmlhcmnﬂmﬁmﬂmmmdmnmwm: !
not express any form of assurance conclusion thereon. .

H.0. : F18, Valmiki Nagar, Near Abhilasha Char Rasta, New Sama Road, Vadodara - 330 D08.
Branch-1 : "SHREEJI DARSHAN" 15T Floor, Opp.Janta Press, Sharda Cinema Road, Nava Para, Jam Khambhalia - 361 305.
Ph :- Dffice : 84291 11154 / Personal : 99987 82887, Email : contact@mnca.co.in




In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we conclude that there
is a material misstatement therein, we are required to communicate the matter to those charged with
governance

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give @ true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preveniing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prodent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
io cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are [ree [rom material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Ressonable assurance is a high level of assurance, but is not a guaraniee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
cxisis,

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statemenis.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit, We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether duc to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.The risk of not

ZenlT - A KDK Software Software Product
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detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.Under section 143(3)(i) of the Compames
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* (Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern.If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our suditor’s report. However, future events or conditions may cause the Company
lo cease o conlinue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in & manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
rclated safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2020(“the Order”) issucd by the
Central Government of India in terms of sub section (11) of section 143 of the Companies Act,
2013. We give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable,

As required by Section 143 (3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

ZenlT - A KDK Software Softwere Product




(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, and the cash Mow statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

{e) On the basis of the written representations received from the directors as on 31/03/2024 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating cffectiveness of such controls, refer to our scparate report in
“Annexure B".

(g) The provisions of Section 197 read with Schedule V of the Act are not applicable 1o the
Company for the period ended 31 March 2024 since the Company is not a public company
as defined under section 2(71) of the Act. Accordingly, reporting under section 197(16) is not
applicable

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foresceable losses, if any, on long-term contracts including
derivative contracts.

i There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

v, (a) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entitica (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficianies™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

({b) The management has represented, that, to the best of it"s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
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manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(¢} Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

V. The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013,

vi. Based on our examination, which includes test checks, the company has used an

accounting software for maintaining its books of account for the period ended 31st
March, 2024, which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with,
As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2024, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention
is not applicable for the period ended as on 31st March, 2024,

FOR M.N C A AND ASSOCIATES
{Chartered Accountanis)
Reg No, :0100586W

M. No.149385

FR.N. 100586W

Date : 10/092024
Place : RAJKOT

M.No. : 149385
UDIN : 24149385BKBGEF6947
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“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of CARVER WELDING PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013,

We have audited the internal financial controls over financial reporting of CARVER WELDING
PRIVATE LIMITED as of March 31, 2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and cfficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companics
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, 1o the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Contrals and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence amout the adequacy of the internal
financial control system over financial reporting and their operating cffectivencss. Our audit of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend upon on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposcs in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
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the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permil preparation of financial statements in sccordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
heing made only in accordance with authorizations of management and directors of the company; and
(3) provide rcasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Conirels over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

In the absence of details of the status of the creditors, balances due to small scale and
ancillary industries undertakings outstanding for more than 45 days are not ascertainable. In
the course of our Audit, we noted that the auditee does not maintain complete records
necessary to verify disallowances under section 43B(h) of the Income Tax Act, 1961,
Consequently, we are unable to determine whether all amounts claimed under this section
have been correctly accounted for and duly paid within specified timeframes. This limitation
restricts our ability to verify the completeness and accuracy of the compliance with section
43B(h) and thereby reporting in Clause 22.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the intemal control over financial reporting
criteria established by the Company considering the cssential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
Institute of Chartered Accountants of India.

FOR MLN C A AND ASSOCIATES
(Chartered Accountants)

Reg No. :0100586W

M. No.149385
F.R.N. 100586W

Ll
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'fi “\'I-
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Date © 10/0%2024 NISHIT PABARI
Place : RAJKOT
M.Na. : 149385
UDIN : 24149385BKBGZFAMT
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Carver Welding Private Limited - Consolidated

Balance Sheet as at 315t March, 2024
Figuresasat | Figuresas atthe| Figuresasat | Flgures as at the
Note Amount Amount the end of 31st end of 315t the end of 315t end of 315t
Particulars No March, 2024 | March, 2024 | March,2023 | March, 2023
(in "000] (in Rs.) (in "000) {in Rs.) (in *000) (in Rs.)
L. EQUITY AND LIABILITIES
(1) Shareholder's Funds
J{a} Share Capital A 9,550.00 9,550,000 9,550.00 9,550,000
(b) Reserves and Surplus B 27,141.77 27,141,772 ; 16,583,342
36,691.77 36,691,771 26,133.34 26133342
{2) Share application money pending allotment
{3) Non-Current Liabilities
\(a) Long-term borrowings c 75576.03| 75576,030 91,02449| 91,024493
(b) Deferred tax liabilities (Net) - - - -
(c) Other Long term liabilities - =
\(d} Long term provisions = - -~
75,576.03 75,576,030 91,024.49 91,024,493
(4) Current Liabilities
() Short-term borrowings D 57,176.83 57,176,831 38.442.21 38,442,209
|{b} Trade payables E 47,78132| 47,781,317 4336594 43365939
(c) Other Current Liabilities F 1,993.97 1,993,972 1.481.63 1481631
(d) Short-term provisions G 3,631.62 3631623 132176 1,321,760
110,583.74| 110,583,742 84,611.54 84,611,539
Total __22285154| 222851,543| _201,76937] 201769374
ILLASSETS
(1) Non-current assets
{a) Fixed assets H
(i) Tangible assets 77.049.42 77049424 59,214.33 59,214,326
(i) Intangible assets 25.07 25,071 35.03 35,031
(iii) Capital work-in-progress 16,326.34| 16,326,340 19,050.20| 19,050,195
(iv) Intangible assets under development - - : =
93,400.83 93,400,834 7B,299.55 78,299,551
(b} Deferred tax assets (net) 261.00 261,000 703.00 703,000
() Long term loans and advances - - . -
(d) Other non-current assets I 1,573.51 1,573,512 1,697.65 1,697,646
1,834.51 1,834,512 2,400.65 2,400,646
(2) Current assets
{a) Inventories | 61,423.76 61,423,760 48,766.07 48,766,071
(b) Trade receivables K 48,955.10 48,955,100 54,621.48 54,621,479
(c) Cash and cash equivalents L 1,906.92 1,906,924 707.23 707,231
(d) Short-term loans and advances M 11,028.53 11,028,527 11,524.18 11,524.180
(e) Other current assets N 4,301.89 4,301,885 | 5450.22 5450216
127.616.20| 127,616,197 121.069.17| 121069176
Total 222.851.54| 22 1,543 201,769.38 769374
In terms of our report attached.
M NCAAND ASSOCIATES 2~ . For, CARVER WELDING PRIV
Chartered Accountants /7 =
N it M. No.149385
Nishit D. Pabari FR.N. 100586W
Partner DIN-00492039 DIN-07459494
M. No. 149385
UDIN - 24149385BKBGIF694T
Place : Rajkot Place : Rajkot

Date : 10th September, 2024

Date : 10th September, 2024



Carver Welding Private Limited - Consolidated

WOTES TO ACCOUNTS
Vigures as at e | Flgures asal the | Figures as of the | Figares as at the
L . Particaiers Aot Amamt endof 31st | emd ol J1st March, |  emdof Jist | ool of 318 March,
" [ILR L] (inRa) March, 2024 2024 March, 2023 oy
fi 090) i Ra ) [ 00} (in )
A |Equity Shares
1 |Authorised Capital 10,00,000 Shares of Rs. 10/- each at par 10,000.00 10,000,000 10,000.00 10,000,000
(Previous Year 10,00,000 Shares of Rs. 10/- each at par)
|lssued, Subscribed and Pald Up Capital 9.550.00 9,550,000 9.550.00 9,550,000
00 Equity Shares of Re. 10/ each
[Previous Year 955,000 Equity Shares of Rs. 10/ each)
2 Reconcianon of Number shares Uuistanding at the
beginning and at the end of the period
Equity Shares
as al the beginning of the period 9,550.00 9,550,000 9,550.00 9,550,000
Equity shares of Rs. 10/~ each fully paid up
[Previous Year 955,000 Equity Shares of Rs. 10/ each)
Add: Shares issued as fully pald up for consideration in cash = - = =
9,550.00 9,550,000 9.550.00 9,550,000 |
|Outstanding as at the end of the period 9.550.00 9,550,000 9,550.00 9,550,000
955,000 Equity shares of Bs. 10/- each fully paid up
(Previous Year 955,000 Equity Shares of Rs. 10/ each)
3 [10% or More Shares in the Company Held by
\Mr. Ranjit Bose - 605000 shares [% of Holding - 63.35%) 6,050.00 6,050,000 6,050.00 6,050,000
]mm Year - 635000 shares (% of Nolding - 83.35% )]
Mr. Rajit Bose - 150000 shares (% of Holding - 15.71%) 1,500.00 1,500,000 1.500.00 1,500,000
Year- 1 50000 shares (% of Holding -15.71%)]
Mrs. Deval R Bose - 150000 shares [% of Holding - 15.71%) 1,500.00 1,500,000 1.500.00 1,500,000
\[Previous Year - 150000 shares (% af Holding -15.71%)]
[Tulsikumarl Bose - 50000 shares (% of Holding - 5.24%)
|[Previous Yeor - SR000 shares (% of Holding -5.24% )] 500.00 500,000 500.00 500,000
TOTAL.... | 9,55000| 9,550,000| 9,550.00| 9,550,000
4 of Promater
Mr. Ranjit C Bose - 505000 shares [% of Holding - 63.35%) 605000 6,050,000 6,050.00 6,050,000
Mr. Rajit C Bose - 150000 shares (% of Holding - 15.71%) 1.500.00 1.500,000 1,500.00 1,500,000
Mrs. Deval R Bose - 150000 shares (% of Holding - 15.71%] 1,500.00 1,500,000 1,500.00 1,500,000
9,050.00 9,050,000 9.050.00 9,050,000
__905000] _9050000] 9050001 3950000
B
1 [Surplus/{Deficit)
\Balance as of the beginning of the year 16,583.34 16,583,339 1396144 13961437
\Add/Less: - Adjustments for the year (2,653.19) (2,653,192) * .
\Add: Profi/{loss] during the year 1321163 13.211.625 | 2,621.91 2,621 905
Balance as ot the end of the year 2714177 27,141,773 16,581.34 16,583,342
TOTAL... | 27,041.77] 27,141,773 | 16583.34| 16563342

(Contd...Z)



Carver Welding Private Limited - Consolidated

L Figures as o1 the | Figmred as ot the | Figures an st the | Fignres os at the
. Na Pertica) Amaunt Amount endoflise | endolVistMarch | endof31s | end of 335t March,
(im "DOG) [IL] EN] March, 2024 O34 March, 2023 023
fin 008) fia Rx) = "900) {in R}
3 |NON CURRENT LIABILITIES
€ |Long Term Borrowings - Secured
From Banks
Term Loans 3za94.9 32894907 3922392 39,223915
From NBFCs
Rupee Loans 2861757 28617571 51,800.58 51,800,578
Long Term Borrowings - Unsecured
From Banks BA1376 BA413,759
From Directors
Deval Bose 2,167.25 2,167,254 - -
Ranjit Bose 348254 3,482,539
|_75,57603 | 75576030 91,02449| 91024493
4 |CURRENT LIABILITIES
D |Short Term Berrowings - Secured
1 |Cash Credit Limit
From Banks 20.452.47 20452470 3844221 3B442.209
Rupee Loans - City Union Bank
[Secured by Hypothecation of Immovable Property; Book Debis;
Movable Property & Stocks)
Unlon Bank - Cheques lssued 36,724.36 36,724,361 - -
Total Short - Term Borrowings 57,17683| 57,176831] 3644221 38442209
E
Total outstonding dues to Micro Small and Medium
1 |Enterprises 28.298.17 28,298,167 3042596 30,425,956
Totol outstanding dues of creditors other than Micro
2 |Enterprises and Small Enterprises 19483.15| 19483,150| 1293998 12939983
4778132 47,781,317 43,36594 43,365,939
Trade Payables Aeging - As on 315t Mar 2024 Outstanding for following periods from due date of payment
< 1 Year < 1 Year 1-2 Years 1-2 Years » 3 Years >3 Years
MSME 28,298.17 28,298,167 - - - .
|Others 16,390.93 16,390,934 - - 300222 3092216
Total.... 44,689.10 44,689,102 = . 092.22 3.092.216
Irode Pavables Acging - As on 315t Mar 2023 Outstanding for following periods from due date of payment
<] Year <1 Year 1-2 Years 1-2 Years >3 Years >3 Years
|MSME 3042596 30,425,956 - - - -
| Oehers 8.747.77 9,747,767 319222 3,192,216 =
\Disputed - MSME - . = &
|Disputed - Others : ; . .
Todal..... 40,173.72 40,173,723 319222 3,192,216 -
F |Other Current Liabilities
Duttes & Taxes 1993197 1,993,972 682.10 GHZ,096
from Customers - - 799.54 799,535 |
199397|  1,993972| 148163 1481631
G |Short Term Provisions
Provisions . . 74.80 74,800
ers - Income Tax Provision 3,631.62 35631623 1,246.96 1,246,960
Je3nez] 3631623 132176 1,321,760

(Contd...3)



Carver Welding Private Limited - Consolidated

Figures as at the | Figares ssat the | Figures.asat the | Figures as ot the
5. Mo Amount Amsant emd ol 315t emad ol 3ot March, | endol31st | end of 3152 March,
i FerSin {in 'B00) fim Re) March, 2024 024 March, 2023 2023
(o "t00) (in s} {in 'B00) fmRs) |
Il |ASSETS
1 |[NON-CURRENT ASSETS
1 |Deposits - Secured and Considered Good
\Security Deposits 1,573.51 1,573,512 1,697.65 1,697,646
L LS73511 1573,512| 169765, 1,697,646
2 |CURRENT ASSETS
| |Inventories
Raw Materials 19.731.23 19,731,226 12,923.57 12,923,574
\Semi Finished Goods 17,575.72 17,575,716 839627 8,396,266
\Finished Goods 24,11682|  24,116818 2744623 27446230
61,42376| 61,423,760 4876607 48766,070
K |Trade Receivables
Undisputed Receivables But Considered Good
Dutstanding for a period Less than Six Months 4445635 44,456,350 4934857 49,348,565
< & Months - > I Yeor 2052 20,516 73.86 73856
< ] Year-> 2 Years 179,78 179,785 20.54 20,535
< 2 Years - » 3 Years 113423 1,134,231 1,134.23 1.134,231
More than 3 Years - - - -
. 45,790.88 45,790,882 50577.19 50,577,188
Disputed Receivables but considered Good 316422 1.164,218 4.044.29 4,044,291
__4895510] 48955100] S462148] 54621475
L |Cash & Cash Equivalent
(2] |Balance with Banks
lim Current Accounts 346 3461 7322 73.217
(b) |Cash on Hand 1903 .46 1903463 634.01 634,013
Total (a+b) [ 190692] 1906924 70723 707230
M |Short Term Loans and Advances
[4) | Advances to Suppliers 10,643.69| 10643695 1133064 11331640
{b) |Unsecured But Considered Good
|Due From Directors & Reloted Parties = . o
{c) |Other Loans and Advances 384.83 384,832 192.54 192,540
Total (ashec) __11,02853 | 11,026527| 11,524.18] 11,524,180
N |Other Current Assets
() |Balances with Central Government
Advance Tax & Self Assessment Tax . . 200,00 200,000
TCS Receivable B6.08 86,083 48.56 48,565
TDS Receivable 108194 1,081,940 728.08 728,079
TDS5 Refundable from NEFCs 94522 945217 728.61 728,605
1GST 117371 1,173,707 565.12 565,121
CGST 11199 111,986 115.15 115,147
3,39893 3,398,933 2,38552 2,385,518
(b) |Balance with State Government
ISGST 839.81 839,814 2097.50| 2,097,501
H39.81 B39814 2,097.50 2,097,501
(c} L‘r-nidl:pﬂ-: 63.14 63,138 967.20 967,197
63.14 lﬂ 138 967.20 967,197
Total (a+h) 430189 5,450.22 5,450,216
MNCA AND ASSOCIATES For, CARVER WELDING FRIVA
ﬂ ng_M‘A--: =) \
Nishit [ Pabari M. No.149385 \ —
Partner FR.N. 100586W DIN-0T459494
M. No. 149385
UDIN - 2414938
Rajhot Hafkot
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CARVER WELDING PRIVATE LIMITED

As-22 Difference Due to Differnce in value of Fixed Asset

Current Year Amount
WDV As Per Book 68,409,089
WDV As Per IT 66,654,772
Add: - Expenses not allowable as per IT 53,243
Add: - Unabsorbed Depreciation & Business loss -
66,708,015
Less: - Set off during the year for computing
Taxable Income ..
66,708,015
Difference 1,701,074
Tax (442,279)
(442,000)
Deferred Tax (Liability)\Asset already provided for 703,000
for the year 261,000

M. No.149385

F.R.N. 100586W
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Carver Welding Private Limited - Consolidated

Figures asat the| Figures as at the | Figures as at the| Figures asat the
SR. Radadil Note | end of current | end of current | end of previous | end of previous
NO. o No |reporting period | reporting period | reporting period reporting period
(in "000) {inRs) (in '000) (in Rs.)
1|income:
Revenue from operations 0 216,729.13 216,729,131 178,435.00 178,435,004
Other Income from Operations P B.44 8,440 168.98 168,976
Variation in Inventory of Finished Goods & Work in Progresy § 5.850.04 5,850,039 12,678.07 12,678,065
Total 222,587.61 222,587,610 191,282.05 191,282,045
2|\Expenses;
Cost of materials consumed R 97.481.44 97,481,438 98,032.04 98,032,042
Purchase of Goods 335197 3,351,966 1.067.34 1,067,340
Variation in Inventory of Finished Goods & Work in Progres{ S - - - -
Manufacturing Expenses T 46,157.56 46,157,565 47,541.34 47,541,341
Employee Emoluments u 18,358.51 18,358,510 10,694.79 10,694,794
Administration Expenses v 12,326.13 12,326,127 5.544.25 5.544,247
|Selling & Distribution Expenses w 1,950.00 1,950,000 515.29 515,292
Total 179.625.60 179,625,605 163,395.06 163,395,056
4| Earnings before exceptional items, extraordinary
items, interest, tax, depreciation and amortisation 42,962.01 42,962,005 27.886.99 27,886,989
# Finance costs X 12,566.57 12,566,565 13,910.83 13,910,826
5|Depreciation and amortisation expense b 4 13.110.55 13,110,547 9,978.54 9,978,543
6{0ther income 1 0.35 355 71.25 71,245
Profit / (Loss) before exceptional and extraordinary
Jjitemsand tax (3 + 4 + 5 + 6) 17,285.25 17,285,248 4,068.87 4,068 865
8| Extracrdinary & Exceptional Items - - -
9{Profit / (Loss) before tax (7 + 8) 17,285.25 17,285,248 4,068.87 4,068 B6S
10§ Tax expense:
{1) Current tax (3.631.62) (3,631,623) (1,246.96)| (1.246,960)
{2) Mat Credit . H i =
{3) Deferred tax (442.00) (442,000) (200.00)| (200,000)
11 Profit / (Loss] for the year (9 + 10) 13.211.63 13#11&25 2,621.91 2,621,905
Earning per equity share:
(1) Basic 13.83 13.83 275 2.75
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Carver Welding Private Limited - Consolidated

Figures as atthe | Figures as at the Figures as af the | Figures as at the
Sr, Farticalars Aot Amount endof current | endofcurrent | endof previous | end of previous
2 [in "000) [im Fs) reporting period | reporting period | reporting period | reporting period
(in '000) fin Bs.] {in ‘000) [inRs) |
0| Bevenue from Operations
1{Supply of Goods 238,057.87 238,057 869 194,229.02 194,229,022
Less: - Inter Branch Sales (69.646.95)( ([69,646,949) (52,893.17)| [52.13311'?5]‘
16841092 168,410919| 14133585 141,335,847
2{Supply of Services 48,318.21 48,318,212 37,099.16 37,099,157
TOTAL REVENUE FROM OPERATIONS 216,729.13 216,729,131 178,435.00 178,435,004
P|Other Income from Operations
1{Exchange Rate Fluctuation (Net) - - 40,22 40,220
& Discount & Rate Difference Income 844 8,440 128.76 128,756
844 B.440 168.98 168976
| Other Income
1|Other Incame 0,35 355 71.25 71,245
TOTAL OTHER INCOME 0.35 355 71.25 71,245
R|Cost of Raw Material Consumed
1Opening Stock of Raw Materfal 12,923.57 12923574 3.646.18 3,646,181
\Add: - Purchase of Raw Materials 98,996.78 98,996,781 10197353 101,973,526
iAdd: - Import 4,793.90 4,793,904 4,638.684 4,638,838
Add: - Custom Duty 498.40 498,403 697.07 697,071
Less: - Discount & Rate Difference . - =
104,289.09 104,289,089 11095562 110,955,616
Closing Stock of Rew materials (19,731.23) (19,731.226)| (1292357) (12923574)
9748144 97481438| 98,032.04| 98,032,042

M. No.149385
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Carver Welding Private Limited - Consolidated

Figures as at the | Figures as at the | Figures as at the Figures as at the
Sr. Partical Amount Amount end ol carrent end of current | ond of previous | end of previous
No. {(in ‘000) (in Rs.) reparting period | reporting period | reporting period | reporting period
[In "000) (in Rs] (in "0K) _(in Rs.)
LLANEES In Inventories o
Inventories [At Close
Finished Goods / Stock in Trade 2411682 24,115,818 2744623 27,446,230
Work in Progress 1757572 17,575,716 8,396.27 8,396,266
41,692.53 | 41,692,535| 35842.50| 35842496
Inventories (At Commencement)
Finished Goods / Stock in Trade 2744623 27,446,230 17,844.99 17,844,995
Wark in Progress 8.396.27 8,396,266 531944 5319436
35842.50| 35842496 23,164.43| 23164431
Variation of Stock 5,850.04 5850,039| 12,678.07| 12,678,065
T|Manufacturing Expenses
1|Electric Charges 567930 5,679,299 4,166.35 4,166,354
2lJob Work Charges 26,192.19 26,192,187 31,919.24 31,919.236
3{ Transportation & Carting Expenses 6,862.66 6,882,662 5401.54 5.401,542
& Consumables 1,847.09 1,847,089 1,550.04 1,550,040
5{Factory Rent 1,865.90 1,865,901 2,996.35 2,996,351
6l0ther Manufacturing Expenses 3,690.43 3,690,426 1.507.82 1,507 818
TOTAL..... #6,157.56 | 46,157,565 47,541.34| 47,541,341
U|Employee Emoluments
1|Bonus & incentive to Employees 292.04 292,040 -
Z|Canteen, Refreshment & Medical Expenses 8591 95,914 17241 172,409
3| Wages, Salary & Allowances 17,970.56 17,970,556 10,522.39 10,522,385
TOTAL.... 18,358.51| 18358510 10,694.79| 10,694,794
V|Adminlstration Expenses
1{Printing & Stationery Expenses 250 2,498 288 2876
2|Postage & Telephone Expenses 205.87 205,869 166.06 166,059
3|Conveyance, Vehicle & Travelling Expenses 668.33 668,328 854.62 B54,617
#|Insurance Expenses 401.65 401,653 421.14 421,136
S|Legal & Professtonal Charges 1,904.31 1,904,311 182798 1,827,975
ing & Boarding Expenses 19210 192,100 418.29 418,288
TI0ffice Expenses 1402.62 1,402,818 1,280.43 1,280,434
udit Fees 20.00 20,000 30.00 30,000
9} Donation 5.00 5,001 5.00 5,000
10{Rent, Rates & Taxes 2355 23,550 37.86 37862
11jfncome Tax Expense = =
12} Remuneration to Directors 7,500.00 7,500,000 500,00 500,000
TOTAL.... 12,326.13| 12,326,127 5.544.25 5,544,247

M. No.149385
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Carver Welding Private Limited - Consolidated

Figuresasatthe| Figaresasatthe | Figaresasatthe| Figures asatthe
Sr. Particul Amount Amount end of current end of current | end of previous | ond of previous
Ne. (in"000) (in Rs.) reporting period | reporting period | reporting period | reporting period
[in “000) {infs) | (im'000) | (isRs) |
W|Selling & Distribution Exp
1{Commission Expenses 1,950.00 1,950,000 50230 502,300
2|Advertising Expenses - - 1299 12,992
TOTAL... 1,950.00 1,950,000 515.29 515,292
X|Finance Cost
1{Bank Interest 6,634.90 6,634,897 5106.92 5,106,925
2| Bank Interest - NBFC 5442.14 5442142 5504.17 5,504,169
ilﬂther Interest 51.64 51,643 182.86 182860
Bank Charges & Processing Charges 43788 437,883 311687 3116872
12,566.57 12,566,565 13.910.83 13,910,826
TOTAL.... 1256657 | 12,566,565| 13,91 13,910,826
Y|
1| Depreciation 13,110.55 13,110,547 9,978.54 9,978,543
13,11055 13,110,547 9,978.54 9,978,543
TOTAL.... 13,110.55 13,110,547 Qm 9,978,543
7 | T
MNCAAND ASSOCIATES 2~ A “ .
Chartered Accountants V
b s M. No.149385
19 0. & *\ ER.N. 100586W
et NG
Partner oty = DIN-00492039 DIN-07459494
M. No. 149385 Sl Azcot 2
UDIN - 24149385BKBGZF6947
Place : Rajkot Place : Rajkot
Date : 10th September, 2024 Date : 10th September, 2024



Carver Welding Private Limited

Cash Flow Statement for the vear ended on March 31, 2024

Net Profit before Tax

Adjustments for Non-Cash & Non-Operating Items
Items to be Added

(+) Depreciation & Amortisation

(+) Other Adjustments
ftems to be Deducted

(-] Profit on Sale of Fixed Assets

(-] Other Adjustments

Operating Profit before Change in Working Capital
Adjustments for :
Movements in Working Capital
(+) Decrease In Current Assets and Increase in Current Liabilities
Decrease in Recelvables
Decrease in Inventories
Decrease in other Current Assets
Decrease in Short Term Loan & Advances
Decrease in Long Term Loan & Advances
Decrease in Non Current Assets
Increase in Trade Payables
Increase in Current Liabilities
Increase in Long Term Provisions
Increase in Short Term Provisions
(-) Increase in Current Assets and Decrease in Current Liabilities
Decrease in Trade Payables
Decrease in Current Liabilities
Decrease in Long Term Provisions
Decrease in Short Term Provisions
Increase in Receivables
Increase in Inventories
Increase in Non Current Assets
Increase in other Current Assets
Increase in Short Term Loan & Advances

Less : Income Tax Paid
|Net Cash from Operating Activities (A)

Purchase nl’ﬂ:nd including WIP
Investment (Increased) / Decreased
Interest Received

Net Cash Flow from Investing Activities (B)

Increase / Decrease in Long Term Borrowings
Increase / Decrease in Cash Credit

|Net Cash from Financing Activities [C)
Net Increase [ (decrease) in Cash & Cash Equivalents (A+B+C)

Opening Balance of Cash & Cash Equivalent

Closing Bal of Cash & Cash Equivalent as per Financial Statements

17,285.25

13,110.55

2,653.19

27,742.650

5,666.38

1,148.33
495.65

124.13
441538
512.34

2,309.86

(12,657.69)

(3.631.62)

26,125.37

1,199.69
723
1.906.93

1.906.92

17.285,247.94

13,110,546.62

2,653,192.00

27.742,602.56

5,666,378.20

1,148,331.02
495,653.30

124,133.50
441537748
51234048

2,309,862.80

(12,657,689,62)

(3,631,622.80)|
26,125,366.92

(28.211,829.80)|

(28.211,829.80)|
(15,448,467.00)|
18,734,623.13
3,286,156.13
1,199,693.25
707,230.72
1,906,923.97

1,906,923.97

4.068.86
9.978.54

14,047 .41

(508.70)|
(309.15)|
(1,351.78)|
(10,002.29)
(21,955.46)
(100.00)
(2,767.99)
(5,.569.75)

[1,246.96)
(29,764.67)

(39.092.82)

(39.092.82)|
41,982.65
24,213.68
66,196.33
(266117

3,368.40
707.23

0723

ﬂ‘lﬂ‘]!.ﬂ!ﬂ-.ﬂﬁ‘

(39,092,823.86)

4,068,864.90

9,978,542.68

14,047,407.58

(508,704.22
(309,147 .66

(1,351,780.00

(10,002,291.53
(21,955,458.18

(100,000.00
(2,767,991.85
(5,569,748.60

(1.246,960.00

[29,764,674.46

41,982,651.85
24,213,675.43

66,196,327.28
(2.661.171.04)
3,368,401.36
707,230.72

70723072

In terms of our report attached.

M. No.149385
Nishit D. Pabari FR.N. 100586W
Partner
M. No. 149385
UDIN - 24149385BKBGZF694
Place : Rajkot

Date : 10th September, 2024

For, CARVER WELDING PRIVATE LIM
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Date : 10th September, 2024
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Carver Welding Private Limited
Financial Year 2022-23

Ratio Analysis

1 |Gross profit/ Turnover 26.41% 19.02 38.82 | Decreas in overall Manufacturing

Giross Profit 57,238,132 313946528 Expenses and Higher product selling
Margin leads to increase in Gross profit

Turn Over 216,729,131 178,435,004 for the current year

Z |Net profit before tax/Turnover 7.98% 2.28%| 249.76|, Profi s incroasid dia to Sickesiia ta
Turn Over 216,729,131 178,435,004 higher product selling margin.

3 {Current Ratio
Current Assets 127,616,197 115 121,069,176 1.43 {19.35)|
Current Liabilities 110,583,742 84,611,539

4 |Debt - Equity Ratio
Total Debt 132,752,860 3.62 129,466,702 495 (26.97)|
Total Equity 36,691,771 26,133,342

5 |Return on Equity Ratlo Return on Equity has been increased due

Profit After Tax 13,211,625 36.01%)| 2,621,905| 1003%|  258.89 [to higher net profitability resulting into
|higher return in the hands of
|Net Worth 36,691,771 26,133,342 shareholder
& (Inventory Turnover Ratio
Cost of Goods Sold 165,349478 397 157,335,517 439 [(9.65)|
Inventories of Finished Goods, Stock in
Process and Stock In Trade 41,692,535 35842 496
7 [Trade Receivables Turnover Ratio
Value of Sales & Services 216,729,131 450 178,435,004 392 14.87
Average Trade Receivables 48,184,035 45,569,952
8 |Trade Payables Turnover Ratio
Net Credit Purchases 107,142,652 235 107,679,704 2A7| (4.78)
iAverage Trade Payables 45,573,628 43,614,082
9 [Net Capital Turnover Ratio
alue of Sales & Services 216,729,131 12.72) 178435004 4.89 159.99
Working Capital (Current Assets - Current
Liabilities) 17,032,455 36,457,637

10 |Return on Capital Employed ROCE has increased a lot due to increase

Earning Before Interest & Tax 29,851,813 26.59%) 17979,691| 1535% 73.26 [in EBIT in compared o employment of
Average Capital Employed 112,267,801 117,157,835 capital during the year.
11 |Return on Investment Higher Return on Investment is due to
Profit after Tax 13,211,625 36.01%) 2,621,905| 1003%| 258.89 [higher profitability for the current
financial year in compared to the cost of
Cost of Investment 26,691,771 26,133,342 investment involved.

*Note - Net Profit doesn’t include Exceptional ltem ** Reason for Variance have been stated only where variance is more than 25%

For, CARVER WELDING PRIVATE LIMITED M N C A AND ASSOCIATES

M. No.149385
FR.N. 100586W

DIN-00492039 DIN-07459494 Partner
Place : Rajkot M. No. 149385
Date : 10th September, 2024 UDIN - 24149385BKBGEFO947



CARVER WELDING PRIVATE LIMITED (2023-24)

b=

SCHEDULE Z: SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

1.

Significant Accounting Policies :

Accounting Conventions :

The Financial Statements of the Company are prepared under the historical cost convention on accrual
basis of accounting and in accordance with the mandatory accounting standards issued by the Institute
of Chartered Accountants of India and referred to in relevant section of the Companies Act, 2013read
with Rule 7 of the Companies (Accounts) Rules 2014, and generally accepted accounting principles in
India. The accounting policies not referred to otherwise have been consistently applied by the Company
during the year depending upon the circumstances as applicable to the company.

b)

Use of Estimates :

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities and the
reported income and expenses during the year. The management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could differ due to
these estimates and the differences between the actual results and the estimates are recognized in the
periods in which the results are known / materialise.

Inventories

Inventories of Raw Material are valued at Cost and Finished Goods have been valued at cost or net
realizable value whichever is lower. The cost of Raw Materials comprises of the purchase price
including freight inwards and other expenditure directly attributable to the acquisition. The purchase
price does not include CENVAT/VAT credit availed of by the Company during the vear. The cost of

Finished Goods includes cost of conversion and other costs incun‘ed 0 bringj

ing the inventories to their

':_ ,FL s& AT.& DC
--——-—.._,_‘Rfﬂ"
M No. 149335

FJ‘-l 10058

present location and conditions.




d)

Depreciation

Depreciation on Fixed Assets is provided on written down value method based on useful life & residual
value of the asset computed as per Schedule II of Companies Act, 2013 against the minimum rates of
depreciation which were there in the Schedule XIV of the Companies Act, 1956 including pro rata
depreciation on additions / deletions, if any, made during the year.

Revenue Recognition

All income and expenses are accounted on accrual basis. The Company recognized sale of Goods when
it had transferred the property in Goods to the buyer for a price or all significant risks and rewards of
ownership had been transferred to the buyer and no significant uncertainty existed as to the amount of
consideration that would be derived from such sale. The recognition event is usually the dispatch of
goods to the buyer such that the Company retains no effective control over the goods dispatched.

Fixed Assets :

Fixed Assets are stated at cost of acquisition/construction (less Accumulated Depreciation, if any). The
cost of Fixed Assets comprises of their purchase price, including freight, duties, taxes or levies and
directly attributable cost of bringing the assets to their working conditions for their intended use.

FOREIGN CURRENCY TRANSACTIONS:

Transactions in foreign currencies entered into by the Company and its integral foreign operations are
accounted at the exchange rate prevailing on the date of the transaction or at rates that closely
approximate the rate at the date of transaction. Foreign Currency Monetary items outstanding as on the
balance sheet are reported in reporting currency at the closing rate. The difference arising on the
settlement/re-statement of the foreign currency denominated Current Assets/Current Liabilities into
Indian rupees has been recognised as expense/income (net) of the year and carried to the profit and loss
account.

C & ﬂ.‘sur_-
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h)

Goods & Service Tax

Goods & Service Tax is accounted for as and when the same is paid, on the dispatch of goods from
factory except on closing stock of finished goods.

Employee Benefits

Employee benefits include provident fund, superannuation fund, gratuity fund, compensated absences,
long service awards and post-employment medical benefits.

Defin ntrib ns

The Company’s contribution to provident fund is considered as defined contribution plans and is
charged as an expense as they full due based on the amount of contribution required to be made.
Defined Benefit Plans

No provision has been made for defined benefit plans in form of gratuity, post — employment medical
benefits, etc. and will be recognized as and when paid.

i)

Borrowing Costs

Borrowing costs incurred during the year, if any, is recognised as expense and charged to the statement
of the profit and loss.

RELATED PARTY DISCLOSURES

The information as required by the Accounting Standard 18 “Related Party Disclosures” has been given
as under.

List of Related Parties
Closing
Name of the Description of Nature of Amount Balance (in
Sr. Party Relationship Transaction (In lacs) Lacs)

AS PER ANNEXURE - A

M. N0.149385

FR.N. 100586W




D

Earnings Per Share

Basic earnings per share has been arrived at by dividing profit after tax available for appropriation to
equity shareholders by weighted average number of equity shares. The computations of basic earning
per share have been given as under.

Computation of Earnings per share
Sr.
Particulars Amount in Rs
Nao.
132,11,625
I Net Profit after tax available to Equity Shareholders (%)
2 9,55.,000
No. of Shares Outstanding,
10
I Nominal Value per share
13.83
IV | Basic Earning per Share(1/11)

Taxes on Income

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961

Deferred Tax is recognized on timing differences, being the differences between the taxable income
and the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognized for all timing
differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are
recognized only if there is virtual certainty that there will be sufficient fu T emine available

wﬂ!
G5 W
M No. 149335
FR.N. 100586W

to realize such assets.
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Provisions, Contingent Liabilities and Contingent Assets

The Company recognizes a provision when there is a present obligation as a result of a past event that
probably requires an outflow of the Company's resources embodying economic benefits and a reliable
estimate can be made of the amount of the obligation. A disclosure of contingent liabilities is made
when there is a possible obligation that may, but probably will not, require an outflow of resources. As
a measure of prudence, the contingent assets are not recognized.

Derivative Contracts

The company enters into derivative contracts in the nature of foreign currency swaps, currency
options, forward contracts with an intention to hedge its existing assets and liabilities, firm
commitments and highly probable transactions. All other derivative contracts are marked to market
and losses are recognized in the statement of Profit and Loss. Gains arising on the same are not
recognized, until realized, on grounds of prudence.

2.

In the absence of details of the status of the creditors, balances due to small scale and ancillary
industries undertakings outstanding for more than 45 days are not ascertainable. In the course of our
Audit, we noted that the auditee does not maintain complete records necessary to verify disallowances
under section 43B(h) of the Income Tax Act, 1961, Consequently, we are unable to determine whether
all amounts claimed under this section have been correctly accounted for and duly paid within
specified timeframes. This limitation restricts our ability to verify the completeness and accuracy of
the compliance with section 43B(h) and thereby reporting in Clause 22.

In the opinion of the Board of Directors, Current assets, loans and advances have a value on

realisation in the ordinary course of business equal to the amount at which they are stated in the
balance sheet.

Balances of debtors, creditors, loans and advances and unsecured loans are subject to confirmation.

None of the employees were in receipt of remuneration, of more than 24,00,000/- per annum or

%2.00,000/- per month, if employed for a part of the year. \
?-

M. No.149385
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6. Auditors Remuneration

Particulars 2023-24 2022-23
1. For Statutory & Tax Audit 20,000 20,000
TOTAL 20,000 20,000

7. | The debit balances due from the Director/parties and firms in which directors are interested:

Nil

VALUE OF IMPORTS/AGENCY CHARGES: $48475.78 & €10573

8.

Paise are rounded up to the nearest of rupee.
. !

The figures of previous year are written in brackets and regrouped and rearranged wherever necessary.
10.

SIGNATURES TO SCHEDULE 'A' TO 'Z!

In terms of our report attached.
M N CA AND ASSOCIATES For, CARVER WELDING PRIVATE LIMITED
Chartered Accountants .
- g ‘r.._____._--"_-_-_--
LT p..&,h‘l—-—" \ e
M. No.149383
Nishit D. Pabari FR.N. 100586W Directo r
Partner / DIN-00492039 DIN-07459494
M. No. 149385
Place : Rajkot Place : Rajkot
Date : 10'" September, 2024 Date : 10" September, 2024




Reports under The Companies (Auditor's Report) Order, 2020 (CARO 2020) for the year ended on 31st

To,

March 2024

The Members of CARVER WELDING PRIVATE LIMITED

‘We report that:-

5l. No.

FIl:m'l'llmu'ﬂ
Reguired on

Mtﬂr'i_“ Opinion on Fnluw. o -h-'IMItIII'

Ia) (&)

e (8)

Property, Flant
and Equipment
and Intangible

| Assets

i1d)

e

‘Whether the company is mﬂnt:alnhg proper records sﬁm full
particulars, incleding quantitative details and situation of Property,
| Plant and Equipment.?

l'hl'hl!htl‘ the company is maintaining proper records showing full
particulars of intangible assets;

Whether these Plant and Equipment and Intangible Assets have
been physically verified by the management at reasonabile intervels;
whether any material discrepancies were noticed on such
| verification and If s0, whether the same have been properly dealt
with in the books of accounts?

The tompany has maintained proper records showing full
| particulars including guantitative detalls and situation of |
| Property, Flant and Equipment.

|
|The Company has maintained proper records showing full
particulars of Intangible assets, if any.

-I:mpcrt\r, Plant and Equipment have been physically verified by
the management at reasonable intervals; Mo material
discrepancies were noticed on such verification.

Whether the title deeds of all the immovable properties (other
than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in
the financial statements are held in the name of the company, if
not,provide the details thereof

According to the information and explanations given to us and on
the basis of our examination of the records of the Company, the
tithe desds of immovable properties (other than immaovable
properties where the Company [s the lessee and the lease
agreements are duly executed in favour of the lessee| disclosed
in the standalone financial statements, if any, are heid in the
name of the Company.

Whether the company has revalued its Property, Plant and
Equipment [including Right of Use assets) or intangible assets or
both during the year and, if so, whether the revaluation is based
on the valuation by a Registered Valuer; specify the amount of
change, if change k5 10% or more in the aggregate of the net
carrying value of each class of Property, Plamt and Equipment or
intangible assets;

According to the information and explanations given to us and on
the basis of our examination of the records of the Company, the
Company has not revalued its property, plant and equipment
| {Incheding Right-of-use assets) or intangible assets or both during
the year,

Whether any proceedings have been initiated or are pending
against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder, if so, whether the company has appropriately
disclosed the details in its financial staterments;

According to the information and explanations given to us and on |
the basis of our examination of the records of the Compary,
there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made
thersunder.

i fa)

Inventory and
other current

ii (b}

Whether physical verification of inventory has been conducted
at reasonable intervals by the management and whaether, in the
opinien of the auditor, the coverage and procedure of such
verification by the management is appropriate; whether any
discrepancies of 10% or more in the aggregate for each class of
inventory were noticed and if so, whether they have been properly
dealt with in the books of account?

Physical verification of inventory has been conducted at
reasonable intervals by the management.

Whether during any point of time of the year, the company has
been sanctioned working capital limits in encess of five crore
rupees, in aggregate, from banks or finencial institutions on the
basis of security of current assets; whether the quarterly retums or
statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the
Company, if not, give details;

According to the information and explanations given to us and on
the basis of our examination of the records of the Company, the
Company has not been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks on the basis
of security of current assets. In our opinion, the quarterly returns
or statements filed by the Company with such banks are in
agreement with the books of account of the Company. There are
limits along with working capital limit totaling above five crore
rupees,

(]

iii {a)

Investment.
Loans or
Advances by

Whether during the year the company has made
investments In, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other
parties, if so,

whether during the year the company has provided loans or
provided advances in the nature of loans, or stood guarantee, or
provided security to any other entity [not applicable to companles
whose principal business Is to give loans], If so, indicate-

The mnw; has not granted any loans, secured or unu—cu-r-d;
companies, firms or other parties covered in the register-
maintained u/s 189 of the companies Act-2013.

The Company has not granted any loans, secured or unsecured,
to firms, limited liability partnerships or any other parties during
the year.
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il () tﬂ '

i {a) (8] |

Investment.
— Loans or
jii(d) | Advances by
Company

i [e)

i {f)

- I R

(W] | Loanto

Directors and

jnwestment by been complied with. if not, pmﬂdtmtdu.nﬂsthmni.

the Company

Deposits
Accepted by

the Company

{wil Maintenance

Cest records

il (3]

wil [B]

'_lﬂ_iil_ | pisclosure of
Undisciosed
Transactions

— mmm“mmm:nlmwnt

The mne-nmom during the year, and balance .
] outstanding al | Based on the audit procedures [
| carried
the balance sheet date with respect to such boans or advances and | infarmation and esplanations ghven to :::uc;:m us o
guarantees or security Lo subsidianies, joint ventures and associastes | granted any loans to subsidiaries, joant ur;lure: mﬂwmhl;ﬁm

The aggregate amount during the vear, and balance outstanding at |
A nlll;BmoﬁlMIuﬂtprﬂlﬂlﬂurﬂ!dm
the h.-:lum :Truet date with respect to such loans or advances and | information and explanations given to us, r.?uﬁ:; m :1“ I
|guarantees o security lo parties other than subsidiaries, joint | granted loans to 3 party other than subsidia vmre-sm
ventures and associates | and associates e o :
| i

| Whether the investments made, guarantees provided, security |
g ty | Mot Applicable
Mandﬂwnnmmdmnﬂﬁmsﬂmmnlﬂmsmdl

advances In the nature of loans and guarantees provided are not
prejudicial to the company’s interest

in respect of loans and advances in the nature of loang, whether the | No |
. . such Loans & Advances have bee rited, is clause
schedule of repayment of principal and payment of interest has | (s not applicable bt o '
been stipulated and whether the repayments of receipts are
regular?
Jf the amount is overdue, state the total amount overdue for more | No !uﬂ: Loans Ad e
| ¥ & Advances have been granted, Thus, this clause
_than ninety days, and whether reasonable steps have been taken by | s not applicable " .
Itl-u; company for recavery of the principal and interest?

! - = et =
EW'h!ihll' any koan or advance In the nature of loan granted which | No, such Loans & Advances have been granted, Thas, this clause
| has fallen due during the year, has been renewed or extended or |13 not applicabde.
-imhlmmntldtautlhthem:husuh-mumruwmm
the same parties, if so, specify the aggregate amount of such dues
immd or extended or settled by fresh loans and the percentage
:ﬂfﬂ\emwnmmwmwﬂﬂnmthmmd
ioans granted during the year [not applicable to companies whose
principal business is to ghve loans|;

\Whether the company has granted any Inans or advances in the According to the information and explanations given 1o us and
nature of loans either repayable on demand or withaut specifying | an the basis of our examinatian of the records of the Company.
any terms or period of repayment, if 5o, specify the aggregate the Compa

amount, percentage thereof 1o the total ioans granted, aggregate demand or without specifying any terms or period of repayment.
amount of Ioans granted to Promoters, related parties as defined in

clause (76] of section 2 of the Companies Act, 2003;
mﬁmwmmmmmﬂmwmw

In respect of boans, investments, |uaﬂmmsmrhvmd-er
prowisions of section 185 and 186 of the Companies Act, 2013 have | security provisions of section 185 and 186 of the Companies Act,
2013 have been complied with.

;I;wnfhlindlmdlrwnwﬁ-

Inmpnd_ufmhampudbymequ:mﬁirh |
ﬁmmhmmmmduﬂnlﬂudhme |
|

Mhﬂkdmdharduuprmmufmumﬁww
ufmttmpﬁsk‘tmdﬂnnﬂunud!

Board or National Company Law Tribunal |
[
1

e same hasbeen compledwithor ot .
T\rhemr maintenance of cost records has been specified by the | The Company is ot required to maintain cost records pursuant |
Cantral Government under sub-section (1) of section 148 of the | to the Rules made by the Central Government far the |
Companies Act, miilnduihelhﬂmdummms and mcm'llmw=minlmnudmﬂumﬂundwumﬁuﬂ{unlsmim 148 |
| of the Companies Act, 2013. |

b e A e

been so made and maintained? _ o
mp | dues Including provident fund, employees state |

wWhether the mpnmhrq;ulvln depositing U i
s and Services Tax, provident fund, gmployees | insurance,
;-u:,nmmdutufnmm.#m. excise duty, _
| duty of excise, value added tax, cess and sy other statutory dues | with the appropriate authorites though the delays in deposit
' {he extent of the arrears have not been serious.

'ul'ouur.lnﬂim:mmmmuonthehsmwnlmﬂn:nclalwr
mmm:whddmmmm:rmmmmw
| became payable, shall be indicated? piion P .
tutos | refer in's i Iﬂltumemﬂhmﬂumf

!';h-m nzﬂﬂwﬁnsrﬂmudtn in sub-clause (a) hawe not been
Iu.-p-uﬂudnn gmnlufwdhmmnwamynumﬂd

!andlthel'nnmwhuredlsputulspmdluﬂullhemg_rﬂmfd_ T e —— e =
. e any transactic + recorded in the .l.rmfdln:mﬂwlnfamﬂm:ndmﬂlm:gﬂmmusndm
examination of the recards of the Company, the

| Whether any transact
urrendured or disclosed

ibﬂuehunwnmdludu#mlnudummduriﬂphtvwh the basis of our
|

whether | Company has not S
| the tax assessments under the Income Tax Act, 1961, If sa,
’ recorded In | previously unrecorded as Inc
| the previously unrecarded income has been properly f:n s e -t

| the books count during the year
iw of ac ' during the year - — - -
| e
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| Whether the company has defaulted in repayment of loans or other
hu'rmlnu or in the payment of interest thereon to any lender, i
mihepeﬂnd.tdlh!lmoumﬂdtflulltnheﬂwl!dlnlhe
| format given

ua Whether the company is a declared wilful defaulter by any bank or i
financial institution or other lender;
| H— ———
| mie) Whether term loans were applied for the purpose for which the
| lpans were obtained; If not, the amount of loan so diverted and the
i purpose for which it is used may be reported;
E—= :
| ix [dl | Whather funds raised on short term basis have been utilised for

| long term purposes. i yes, the nature and amount to be indicated;

Whether the company has taken any l'|.m:|| from any entity or
person on account of or to meet the obiigations of Its subsidiaries,
| associates or joint ventures, if so, details thereof with nature of
| such transactions and the amount in each case:

The company has not defaulted In repayment of dues to financial
Institution, bank or debenture holders,

According to the Infarmation and explanations given to us and on |
| the basis of our examination of the records of the Company, the
Company has not been declared a willful defaulter by any bank or
financial institution or mmnmantur government authority.

Mcnrmmmmmmm:nduphmmﬁmtnmwme
management, the Company has obtained term loans and the
same has been applied for the purpose for which the loan was
abtained.

According to the informathon and explanations given to us and on
an overall examination of the balance sheet of the Company, we
report that no funds have been raised on short-term basis by the
Cutmm but have bﬂn utilized for long term purposes.

.hmordlu ta the information and explanations given to us and on

.ln overall examination of the financial statements of the
icumpw, we report that the Company has not taken any funds
|from any entity or person on account of or to meet the
ohligations of its subsidiaries as defined under the Companies
Act, 2013. Accordingly, clause 3(ix){e] of the Order is not
applicable.

i (f) Whether the company has raised loans during the year on the
| pledge of securities held in its subsidiaries, joint wentures or
associate companies, if so, give detalls thereof and also report if the

| company has defaulted in repayment of such loans raised;

Mot applicable

x{a) Whether moneys ralsed by way of initial public offer or further
public offer {including debt instruments) and term loans were
| appleed for the purposes for which those are raised, If nol, the
details together with delays or default and subsequent

rectification? if any, as may be applicable, be reported.

The company has not raised any l'l':nﬂ h'f:'l'r of initial public
offer or further public offer {inchuding debt instruments) and
term loans. Hence this clause is not applicable.

ey | MiOnEy raised by

x (] 1PO, FPOS

Whether the company has made any preferential allotment or
private placement of shares or convertible debentures (fully,
| partially or optionally convertible] during the vear and il so,
whether the reguirements of section 42 and section 62 of the
| Companies Act, 2013 have been complied with and the funds raised
| have been used for the purposes for which the funds were raised, if
| nat, provide details in respect of amount involved and nature of
n-uﬂ-cumplunc,z,

According to the information and explanations given to us and on
the basls of our examination of the records of the Company, the
Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures
during the year. Accordingly, clause 3{x){b} of the Order is not
applicable.

Whether any fraud by the company or any fraud on the company
| has been noticed or reported during the year, if yes, the nature and
the amownt imvodved is to be indicated

xi(a) |

Based on our audit procedures and the hrﬂmnn; |n:I
explanation made avallable to us no such fraud noticed or
reported during the year.

Whether any report under sub-section {12} of Smlu-; 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as

prescribed under rule 13 of Companies [Awdit and Auditors) Rules,
2014 with the Central Government;

wi (b} P o of
Fraud During the
Year

According to the information and explanations given to us, no
report under sub-section [12) of Section 143 of the Companies
Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies [Audit and Auditors)
Rudes, 2014 with the Central Government.

Whether the auditor has considered whistie-blower complaints, if
any, rewvedduﬂnl the year by the company;

‘Whether the Nidhi Company has complied with the Net Dwned
Funds to Deposits in the ratio of 1:20 to meet out the liability?

—

i)

xii fa} |

No whlnlt blower complaints received by the Company durlng
the year.

As per information and wd; available with us, The company is |
net Nidhi Company.

| Compliance by
Hidhi Company
Regarding Met

Owned Fund to

xii {ib) Whether the Nidhi Company b maintaining ten per cent
unencumbered term deposits as specified in the Nidhi Rules, 2014

|to meet out the liability;

According to the Information and !l;:lhl'llm given to us, the
Company is not @ Nidhi Company, Accordingly, clause 3{xii) of the
Qrder is not applicable

xil {¢) | Deposits Ratio | Whether there has been any default in payment of interest on
deposits or repayment thereof for any period and if so, the details

thereof;

Whether all transactions with the related parties are in compliance
with sections 177 and 188 of Companies Act where applicable and
the details have been disclosed in the financial statements, etc, as
required by the applicable accounting standards?

(=i} | Retated party

Whether the company has an internal audit system commensurate
with the size and nature of its business;

v (a) | Internal avdit

Mot Applicable

Yes, All transactions with the related parties are in
compliance with section 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the
Financial Staternents etc., as required by the applicable
:umnﬂrtmnr.lrdl

Bmdmmfunmﬂunmduphmwnﬂddtummdw'
audit procedures, In our opinion, the Company does not require
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xiv (b] | Internal awdit Whether the reports of the Internal Auditors for the period under | This clause is not applicable.
system audit were considered by the statutory auditor;

{xw] :”““‘““ Whether the company has entered Into any rwn-ush T.ramaclluns l'he company has not entered into any non-cash transactions
transactions with directors or persons connected with him and if so, whether the | with directors or persons connected with him.

prowisions of section 192 of Companies Act have been complied
with?
wl [a) Whiether the company is required io be registered under section 45-14 of the | The company is not required to be registered wunder section 45-18
Ruserve Bank of india Act, 1934 and if 5o, whether the registration has been | of the Reserve Bank of India Act.
:Mlhed'!
wi [b) Whether the company has mr-dutted any Mon-Banking Financial of | The cnmplnr Is nat rmlnd to be registered under Section 45-
Housing Finance activities without a valid Certificate of Aegistration | IA of the Reserve Bank of India Act, 1934, Accordingly, clause |
Reguirement of IHE:EI::T!: Reserve Bank of India as per the Reserve Bank of | 3(uvi)(b) of the Order is not applicable.
—{ Registration p— —
wile) | yunder 45-1A of | Whether the company is a Core Investment tumamr {CIC) as | The Company Is not a Core Investment Company (CIC) as defined
Reserve Bank of defined in the regulations made by the Reserve Bank of India, if sa, in the regulations made by the Aeserve Bank of India
India Act, 1934 whether it continues to fulfil the criteria of a CIC, and in case the | Accordingly, clause 3(xvi)c) of the Order is not applicable.
| | company is an exempted or unregistered CIC, whether it continues
'|'|n fulfil such criteria; |
[ (d) ‘Whether the Group has maore than one CIC as part of the Group, if | According to the information and explanations provided to us
yes, indicate the number of CICs which are part of the Group; during the course of audit, the Group does not have any CIC.
| Accordingly, the requirements of clause 3[ovild] are not
| applicable.
(i) | Cash Losses Whether the company has incurred cash losses in the financlal year | The Company has not incurred cash losses in the current and in |
and in the immediately preceding financial year, if 5o, state the | the immediately preceding financial year.
| amount of cash Imu.

{xwiii) | Consideration of Whe'l:l'wr there has been any mhnitlnn of the statutory ludltors ‘es, the same has been taken care. |
outgoing auditors |during the year, i so, whether the auditor has taken into |

consideration the issues, objections or concerns raised by the
| outgoing auditors;

(wix} | Material On the basis of the financial ratics, ageing and expected dates of | According to the information and explanations given to us and on
uncertaintyin | realisation of financial assets and payment of financial liabilities, |the basis of the financial ratios, ageing and expected dates of
relation to other information accompanying the financial statements, the |realization of financial assets and payment of financial labilites,
realisation of auditor's knowledge of the Board of Directors and management | other information accompanying the financial statements, our
financial assets  plans, whether the auditor is of the opinion that no material | knowledge of the Board of Directors and management plans and

| and payment of | uncertainty exists as on the date of the audit report that company is | based on our examination of the evidence supporting the
financial liabilities capable of meeting its liabilities existing at the date of balance | assumptions, nothing has come to our attention, which causes us
sheet as and when they fall due within a period of one year from |to befieve that any material uncertainty exists as on the date of
the balance sheet date; the audit report that the Company is not capable of meeting its
liahilities existing at the date of balance sheet as and when they |
fall due within a period of one year from the balance sheet date. |
‘Wi, however, state that this is not an assurance as to the future |
viability of the Campany, We further state that our reporting is
based on the facts up to the date of the audit report and we |
neither give any guarantee nor any assurance that all liabilities |
falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall
| due.

o (8] Whether, in respect of other than ongoing projects, the company | This clause is not applicable.

| has transferred unspent amount to @ Fund specified in Schedube Vil

| to the Companies Act within a period of six manths of the epiry of
Compliance of the financial year in compliance with second proviso to sub-section
C5R (5] of section 135 of the said Act;

 {b) Whether any amount remaining unspent under sub-section (5] of | This dause is not applicable.

section 135 of the Companies Act, pursuant to any ongoing project,
has been transferred to special account in compdiance with the
pmvlsimni lub-nctlm 16] of section 135 nl'thuuid Act;

{xi] | Qualifications or | Whether there have been any qu:ﬁrmlnn: or adverse remarks by | No adverse remarks
adverse remarks | the respective auditors in the Companies [Auditor's Report) Order
in the .{cmup reports of the companies included in the consolidaved
consolidated i’nnan:hl statements, if yes, indicate the details of the companies
financial |and the paragraph numbers of the CARD report containing the

| statements ;qu.llfﬂmmnr adverse remarks.
Place : Rajkot



